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and administered by the Authority. It is funded with the 
aggregate excess of revenues received by NYPA from 
the sale of EP and RP produced at NYPA’s Niagara Power 
Project that was sold in the wholesale energy market over 
what revenues would have been received had such power 
been sold on a firm basis to an eligible EP or RP customer 
(defined in the statute as “net earnings”).

As noted in the introduction to this Report, NYPA is required 
to include in this Report an accounting for the subject 
reporting year that provides (1) the amount of EP and RP 
sold into the wholesale market, and (2) the “net earnings” 
paid into the Fund for the reporting year.

The amount of EP and RP sold into the wholesale market 
for the 2017 period totaled 970,344 megawatt-hours. As of 
December 31, 2017, the Authority had deposited a total of 
$41,031,000  into the Fund since inception of the program.

I. Northern New York Economic Development Fund

The Northern New York Economic Development Fund 
(“Fund”) was created by Chapter 545 of the Laws of 2014 
to support economic development in Northern New York.  
It consists of a fund, known as the “Northern New York 
Economic Development Fund,” created and administered  
by the Authority. It is funded with the aggregate excess  
of revenues received by the Authority from the sale of 

energy associated with “St. Lawrence county economic 
development power” sold by the Authority in the whole-
sale energy market over what revenues would have been 
received had such energy been sold on a firm basis under  
a contract between the Authority and the Town of  
Massena Electric Department (defined in the statute as  
“net earnings”).

As noted in the introduction to this Report, NYPA is  
required to include in this Report an accounting for the 
subject reporting year that provides (1) the amount of  
St. Lawrence County economic development power sold 
into the wholesale marker by the Authority, and (2) the  
“net earnings” paid into the Fund for the reporting year.

The amount of power sold into the wholesale market for  
the 2017 period totaled 112,224 megawatt-hours. As of 
December 31, 2017, the Authority had deposited a total  
of $2,650,000  into the Fund.

J. Cost to Provide Economic Development  
Power Programs

The Authority incurs no net costs from the RNY, RP, EP and 
PP power programs, as its costs are recovered in the rates 
paid to the Authority by the program participants. 

The Authority incurred $1,548,189 in costs during 2017 for 
payments to TED recipients. 

Triad Recycling and Energy in Tonawanda (Erie County) is one of several dozen businesses  
to receive support from NYPA’s Western New York Economic Development Fund.  
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